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Kreditforsakringsjatte spar mer konkurser i varlden

Antalet konkurser i viarlden 6kar nir den globala tillvixten stannar av som en foljd av
finanskrisen i USA. Det tror virldens storsta kreditforsikringsbolag Euler Hermes som
gjort en prognos av hur insolvensnivin kommer att utvecklas i virlden under 2008.

— Men att tillvixten stannar av innebér inte 1 en global kris, sdger Alexis Spanos, landschef for
Euler Hermes i Sverige. Antalet konkurser 6kar men inte till rekordnivaer.

Under 2008 rdknar Euler Hermes med att 6kningen av den globala insolvensnivén, antalet
betalningsinstéllelser och konkurser sett i relation till det totala antalet foretag, blir cirka fem
procent. Detta innebédr samma 6kningstakt som under 2007.

— I Sverige rdknar vi med en fortsatt nedgéng i insolvensnivan med tva procent, sdger Alexis
Spanos. Trots vikande vérldsekonomi, en stramare penningpolitik och farhagor om hogre
inflation, bor tillvixten i den svenska ekonomin hamna pé knappt 2,5 procent. Antalet konkurser
i Sverige sjunker, bade i absoluta tal och sett i relation till det totala antalet foretag, for femte aret
i rad &ven om minskningen dr mindre &n de foregdende dren.

Uppgifterna bygger pa Insolvency Outlook, en analys av insolvensutvecklingen pa 31 nationella
marknader som sammanlagt utgdér 86 procent av varldsekonomin. Insolvency Outlook ges ut av
Euler Hermes tva génger per ar.

For mer information kontakta:
Alexis Spanos, Landchef Sverige, Euler Hermes Kreditforsikring Norden AB,
tel 08-555 136 12 eller 070-55 136 37, alexis.spanos@ eulerhermes.com.
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Euler Hermes ir vérldsledande inom kreditforsékring, garantier och inkasso. Med 6 000 anstéllda i 50 ldnder
erbjuder Euler Hermes ett fullstidndigt utbud av tjanster fér kundfordringar inom business to business. Bolaget
hade en sammanlagd premieintékt pa 2,1 miljarder euro 2007. Euler Hermes &r borsnoterat p4 Euronext Paris och
ingar som dotterbolag till AGF i Allianz-koncernen. Koncernen och dess viktigaste kredtiforsakringsbolag har
kreditvardigheten AA- hos Standard & Poor’s.

www.eulerhermes.se

These assessments are, as always, subject to the disclaimer provided below.

Cautionary Note Regarding Forward-Looking Statements: Certain of the statements contained herein may be statements of future expectations and
other forward-looking statements that are based on management's current views and assumptions and involve known and unknown risks and
uncertainties that could cause actual results, performance or events to differ materially from those expressed or implied in such statements. In addition
to statements which are forward-looking by reason of context, the words ‘may, will, should, expects, plans, intends, anticipates, believes, estimates,
predicts, potential, or continue’ and similar expressions identify forward-looking statements. Actual results, performance or events may differ materially
from those in such statements due to, without limitation, (i) general economic conditions, including in particular economic conditions in the Allianz SE's
core business and core markets, (ii) performance of financial markets, including emerging markets, (iii) the frequency and severity of insured loss
events, (iv) mortality and morbidity levels and trends, (v) persistency levels, (vi) the extent of credit defaults (vii) interest rate levels, (viii) currency
exchange rates including the Euro-U.S. Dollar exchange rate, (ix) changing levels of competition, (x) changes in laws and regulations, including
monetary convergence and the European Monetary Union, (xi) changes in the policies of central banks and/or foreign governments, (xii) the impact of
acquisitions, including related integration issues, (xiii) reorganization measures and (xiv) general competitive factors, in each case on a local, regional,
national and/or global basis. Many of these factors may be more likely to occur, or more pronounced, as a result of terrorist activities and their
consequences. The matters discussed herein may also involve risks and uncertainties described from time to time in Allianz SE’s filings with the U.S.
Securities and Exchange Commission. The group assumes no obligation to update any forward-looking information contained herein.



