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Minskning av konkurserna i variden

UC meddelade idag att foretagskonkurserna i Sverige vantas sjunka med 5 procent under
2011. Samtidigt visar berakningar fran varldens storsta kreditférsakringsbolag Euler Hermes
att antalet foéretagskonkurser i varlden vantas minska under 2011 med totalt 7 procent.
Minskningen vantas fortsatta under 2012 men trots detta kommer antalet konkurser att ligga
pa en fortsatt hog niva. Utvecklingen skiljer sig dock avsevart mellan olika lander.

Efter en kraftig 6kning av antalet foretagskonkurser i varlden under bade 2008 och 2009 minskade
antalet under 2010 med 5 procent. Den trenden fortsatter under 2011. Euler Hermes uppskattar att
Global Insolvency Index, ett matt pa forandringen av antalet foretagskonkurser, minskar med 7
procent under aret. Under 2012 beddéms minskningen uppga till 5 procent.

-Den viktigaste forklaringen till att antalet konkurser minskar ar den pagaende aterhamtningen i
varldsekonomin i kombination med statliga stodatgarder, sager Alexis Spanos, Sverigechef for Euler
Hermes.

Svenska konkurser minskar med 5 procent 2011

Farska siffror fran UC visar att under juni i ar sjonk féretagskonkurserna med hela 17 procent, vilket
forklaras med avsevart farre konkurser i Stockholm. Konkurssiffran for forsta halvaret slutade i och
med detta pa minus 4 procent.

- Den absolut storsta forklaringen till att konkurserna 6kar i vissa regioner och branscher &r
dveretablering, sager Roland Sigbladh. Nyforetagandet i Sverige har de senaste aren varit rekordstarkt.
Samtidigt har en forflyttning till aktiebolagsformen skett i och med att kravet pa startkapital sankts till
50.000 kronor, och aktiebolag ar mer konkursbenégna a@n andra foretagsformer med personligt
betalningsansvar.

UC bedomer att antalet foretagskonkurser for hela 2011 kommer att uppga till 5.900, vilket skulle
inneb&ra en minskning med 5 procent jamfort med 2010.

Sveriges exportmarknader

Skillnaderna &r stora mellan olika lander. P& Sveriges viktigaste exportmarknader sker de storsta
forbattringarna i USA och Storbritannien, dar antalet konkurser i &r minskar med 13 respektive 12
procent. Aven p& andra viktiga exportmarknader som Tyskland och Norge minskar antalet konkurser,
men i lAngsammare takt.

Foretagsinsolvenser Sveriges storsta exportmarknader

Utfall 2010 | Prognos 2011 | Prognos 2012
Tyskland -2% -9% -6%
Norge -12% -5% -71%
Storbritannien | -17% -12% -5%
USA -7% -13% -8%
Danmark 13% -12% -7%

| Sydeuropa ar utvecklingen betydligt mer negativ, framforallt i Grekland och Portugal dar antalet
konkurser i &r 6kar med 20 respektive 10 procent.

Foretagsinsolvenser Sydeuropa

| Utfall 2010 | Prognos 2011 | Prognos 2012 |
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Grekland | 25% 20% -2%
Portugal | 8% 10% 6%

Italien 21% 2% -3%
Spanien | -5% -4% -5%

Minskningarna under 2010 — 2012 racker inte for att kompensera fér de kraftiga 6kningarna under
2008 och 2009, och antalet konkurser i varlden kommer darfér Aven under 2012 att ligga pa en hogre

niva an fore finanskrisen.
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Appendix

Global Insolvency Index by Country

Base 100 : 2000 %Goégv(o*;'d Weight | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012
Global Insolvency Index 86.10 100.0% | 4% -5% 9% | 28% | 28% | -5% -7% -5%
Country

Australia 1.74 2.0% 10% 6% -3% | 21% 4% 2% 4% -4%
Austria 0.72 08% | 12% | 5% | 6% | 0% | 9% | -8% | -3% | -2%
Belgium 0.87 10% | 0% | 3% | 1% | 10% | 11% | 2% | 5% | -4%
Brazil 2.71 3.2% | -31% | -54% | -33% | -15% | 19% | -21% | 0% | 3%
Canada 2.58 3.0% 7% | -10% | -7% 2% | -12% | -25% | -2% 2%
China 7.45 87% | 9% | 14% | 20% | 5% | -2% | -16% | -20% | -10%
Czech Republic 0.37 0.4% | -12% | 0% | -10% | -3% | 34% | 13% | 11% | -5%
Denmark 0.59 0.7% | -5% | -20% | 21% | 54% | 54% | 13% | -12% | -7%
Estonia 0.04 0.0% | -4% | -16% | -43% | 109% | 149% | 2% | -8% | -9%
Finland 0.47 05% | 7% | 2% | -1% | 14% | 30% | -11% | 0% | -5%
France 4.94 57% | 1% | -4% | 6% | 15% | 12% | -2% | -5% | -3%
Germany 6.30 73% | 6% | 7% | -15% | 0% | 12% | -2% | -9% | -6%
Greece 0.62 0.7% | 2% | -8% | 6% | 10% | 15% | 25% | 20% | -2%
Hong Kong 0.37 0.4% | -26% | -35% | -18% | 3% | 22% | -24% | -4% | -1%
Hungary 0.27 03% | 2% | 18% | 3% | 21% | 24% | 21% | -24% | -6%
Ireland 0.46 05% | 3% | 1% | 3% [113% | 82% | 11% | -2% | -5%
Italy 3.98 4.6% | 9% | -16% | -40% | 19% | 29% | 21% | 2% | -3%
Japan 8.45 98% | 5% | 2% | 6% | 11% | -1% | -14% | 5% | 3%
Korea (South) 1.60 1.9% | -23% | -26% | -9% | 19% | -27% | -21% | -10% | 4%
Latvia 0.06 0.1% | -36% | 15% | 16% | 28% | 67% | 20% | -30% | -8%
Lithuania 0.08 01% | 9% | -2% | -20% | 58% | 93% | -12% | -14% | -7%
Luxembourg 0.12 0.1% 2% -8% 6% | -13% | 21% | 32% | 13% | -5%
Netherlands 1.51 1.8% 2% | -12% | -23% | 1% 73% | -10% | -4% -7%
Norway 0.78 0.9% | -18% | -14% | 6% | 28% | 38% | -12% | -5% | -7%
Poland 0.91 11% | -4% | -34% | -26% | -10% | 57% | 3% | -10% | -6%
Portugal 0.42 05% | -37% | 3% | 18% | 47% | 29% | 8% | 10% | 6%
Russia 2.89 34% | 49% | 447% | -75% | -28% | 11% | 3% | -1% | -3%
Singapore 0.31 0.4% | -27% | -20% | -18% | 25% | 2% | 5% | -8% | 0%
Slovak Republic 0.16 0.2% | 66% | 5% | -54% | -27% | 35% | 13% | -21% | -3%
Spain 2.78 32% | 25% | -1% | 13% | 180% | 79% | -5% | -4% | -5%
Switzerland 0.85 10% | 4% | 5% | 5% | 2% | 24% | 20% | -3% | -5%
Taiwan 0.67 0.8% | 17% | 21% | 68% | -23% | -58% | -21% | -5% | -4%
UK 4.61 53% | 10% | 6% | -20% | 31% | 17% | -17% | -12% | -5%
United States 24.57 28.5% | 14% | -50% | 44% | 54% | 40% | -7% | -13% | -8%

Sources : national figures, Euler Hermes forecasts

Global Insolvency Index Evolution 1997-2012

Base 100: 2000
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Internationella jamforelser forsvaras av att foretagskonkurser definieras pa olika satt i olika lander.
Euler Hermes foljer darfor forandringar snarare an de absoluta antalen. For varje land har ett index
konstruerats med basen 100 ar 2000. Darefter sammanstélls ett globalt konkursindex, Global
Insolvency Index, dar varje land har en vikt som motsvarar dess BNP. De 35 lander som ingar i
sammanstallningen svarade under 2010 for mer &n 85 procent av véarldens samlade BNP.

Ytterligare information kan lamnas av:
Alexis Spanos, landchef Sverige, Euler Hermes Kreditforsakring Norden AB,
tel 08-555 136 12 eller tel 070-55 136 37, alexis.spanos@eulerhermes.com
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Euler Hermes ar varldsledande inom kreditférsakring och en av de ledande aktdrerna inom garantier
och inkasso. Med mer an 6000 anstallda i éver 50 lander erbjuder Euler Hermes ett fullstandigt utbud
av tjanster for kundfordringar inom business to business. Bolaget hade en sammanlagd premieintakt
pa 2,15 miljarder euro 2010.

Euler Hermes har utvecklat ett underrattelsesystem for kreditinformation som gor det mdjligt att
analysera den finansiella stabiliteten hos mer &n 40 miljoner foretag i varlden. Koncernen forsakrade
affarstransaktioner med en omsattning pa totalt 633 miljarder euro i hela varlden den 31 december
2010.

Euler Hermes &r ett dotterbolag till Allianz och noterat pa Euronext Paris. Koncernen och dess
viktigaste kreditforsékringsbolag har kreditvardigheten AA- hos Standard & Poor’s.

Cautionary Note Regarding Forward-Looking Statements

The statements contained herein may include statements of future expectations and other forward-looking statements that are
based on management’s current views and assumptions and involve known and unknown risks and uncertainties that could
cause actual results, performance or events to differ materially from those expressed or implied in such statements. In addition
to statements which are forward-looking by reason of context, the words "may", "will", "should", "expects"”, "plans”, "intends",
"anticipates", "believes"”, "estimates"”, "predicts", "potential”, or "continue" and similar expressions identify forward-looking
statements. Actual results, performance or events may differ materially from those in such statements due to, without limitation,
(i) general economic conditions, including in particular economic conditions in the Euler Hermes Group’s core business and core
markets, (ii) performance of financial markets, including emerging markets, and including market volatility, liquidity and credit
events (iii) the frequency and severity of insured loss events, including from natural catastrophes and including the development
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of loss expenses, (iv) persistency levels, (v) the extent of credit defaults, (vi) interest rate levels, (vii) currency exchange rates
including the Euro/U.S. Dollar exchange rate, (viii) changing levels of competition, (ix) changes in laws and regulations,
including monetary convergence and the European Monetary Union, (x) changes in the policies of central banks and/or foreign
governments, (xi) the impact of acquisitions, including related integration issues, (xii) reorganization measures, and (xiii) general
competitive factors, in each case on a local, regional, national and/or global basis. Many of these factors may be more likely to
occur, or more pronounced, as a result of terrorist activities and their consequences.

The company assumes no obligation to update any forward-looking statement.
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